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In the matter of:

Company Original No. 42288 of 2024

Nishat (Chunian) Limited, Registered Office at 31-Q, Gulberg II, Lahore

And

Nishat Chunian Power Limited, Registered Office at 59-Shadman Colony-II, Shadman, Lahore

In the matter of the sanctioning of scheme of arrangement (in terms of section 279 - 282 of the Companies Act, 2017) 
between (1) Nishat (Chunian) Limited (2) Nishat Chunian Power Limited and (3) their two shareholders, namely, Mr. 
Shahzad Saleem and Nishat Mills Limited.
 
The Honourable Lahore High Court, Lahore vide order dated 03 July 2024, in Company Original No. 42288 of 2024 has 
directed to hold Extra-Ordinary General Meetings of members/ shareholders of above said companies to consider and, 
if thought fit, approve, adopt and agree to the sanctioning of the Scheme of arrangement ("Scheme") between the 
aforesaid companies and their shareholders.

In compliance of the above said order of the Honourable Court, this Notice is hereby given that the Extra-Ordinary 
General Meeting ("EoGM"), of the members/ shareholders of the Nishat Chunian Power Limited ("Company") will be 
held on Saturday, 17th August 2024, at 3:00 pm at the Nishat Hotel (at Emporium Mall) Trade and Finance Centre 
Block, Near Expo Centre, Abdul Haque Road, Johar Town, Lahore, to pass or otherwise, inter alia, the following special 
resolution:

"RESOLVED THAT The Scheme of Arrangement for, inter alia, compromise, arrangement and reconstruction between 
Nishat (Chunian) Limited and its members, Nishat Chunian Power Limited and its members, considered by this meeting 
and initialed by the chairman of this meeting for purposes of identification, be and is hereby approved, adopted and 
agreed, subject to any modification(s) or condition(s) as may be required/ imposed by the Honourable Lahore High 
Court, Lahore.

Barrister Khurram Raza, Advocate Supreme Court, 69/6 Green Villas F.C.C., Syed Maratab Ali Road, Gulberg-II, 
Lahore has been appointed by the Honourable Lahore High Court to convene and to act as Chairman of the meetings 
and to report the result thereof to the Honourable High Court.

____________________
Chairman for EoGM

Barrister Khurram Raza
Advocate Supreme Court
69/6 Green Villas F.C.C.,
Syed Maratab Ali Road,

Gulberg-II, Lahore

____________________
Syed Tasawar Hussain

Company Secretary
Nishat Chunian Power Ltd.

Dated: 26-07-2024

Notice of Extra-Ordinary General Meeting
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NOTES:

1. The statement under section 281 read with section 134(4) of the Companies Act 2017 ("Statement") setting 
forth, inter alia, the terms of the compromise, arrangement and reconstruction of the respective companies and 
their members, explaining its effect along with a copy of the Scheme, are being circulated along with the notice 
of the EoGMs to the members and other person(s) entitled to receive the notice of the EoGMs.

2. Copies of the Scheme, the Statement, the latest annual/ quarterly audited financial statements of the 
companies along with all published or otherwise required accounts of all prior periods of the above referred 
companies along with the copies of the memorandum and articles of association, requisite approval(s) and 
other related information/ documents have been kept at their respective Registered Offices which can be 
inspected during the business hours on any working day from the date of publication of this Notice till the 
conclusion of the EoGMs, by the members and other persons entitled to attend the EoGMs.

3. Members register of the Company will remain closed from 08 August 2024 to 17 August 2024 (both days 
inclusive). 

4. Transfers received at the Registered Office of the Company by the close of business hours on the last working 
day before the start of book closure, will be treated in time, for the purposes of attending and voting at the 
EoGM.

5. A member eligible to attend and vote at the EoGM may appoint another member as proxy to attend and vote in 
the EoGM. A proxy must be a member of the Company and shall produce his/her original Computerized 
National Identity Card ("CNIC") or passport at the time of the meeting. Proxy in order to be effective must be 
received at the share registrar office (M/s Hameed Majeed Associate (Pvt) Limited, H.M. House, 7-Bank Square, 
Lahore). Members of the Company will be allowed to exercise their right to vote through electronic voting facility 
or voting by post for the special business in the EoGM, in accordance with the requirements and subject to the 
conditions contained in the Companies (Post Ballot) Regulations 2018.

6. For convenience of the Members, ballot paper is annexed to this notice being sent through post and the same 
is also available on the Company's website.

Procedure for e-voting

I. Details of the e-voting facility will be shared through an email with those members of the respective companies 
who have their valid CNIC numbers, cell numbers and email addresses available in the register of members of 
the companies by the close of business of 07 August 2024.

II. The web address, login details, will be communicated to members via email. Security codes will be 
communicated through SMS from web portal of CDC Share Registrar Services Limited (being the e-voting 
service provider).

III. Identity of the members intending to cast vote through e-voting shall be authenticated through electronic 
signature or authentication for login.

IV. E-voting lines will start from 13 August 2024, 09:00AM and shall close on 16 August 2024 at 05:00PM. Once the 
vote on a resolution is caste by a member, he/she shall not be allowed to change it subsequently.

Procedure for voting through postal ballot

I. Members may alternatively opt for voting through postal ballot. For convenience of the members, ballot paper 
will also be available for download on the website of the Company. 

II. Members shall ensure that duly filled and signed ballot papers along with copy of CNIC/Passport (in case of 
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 foreigners) should reach the Chairman of the EoGM through post, one day before the EoGM during working 
hours, at following address:

 69/6 Green Villas F.C.C., Syed Maratab Ali Road, Gulberg-II, Lahore 

III. The signature on the ballot paper should be a match with the signature on CNIC.

Video Conference Facility

i. Pursuant to the provisions of section 132 of the Companies Act, 2017 the shareholders residing in other cities 
and holding at least 10% of the total paid up capital may demand the Company to provide the facility of video 
link/or participation in the meeting. The demand for video-link facility shall be received at shares registrar 
address given hereinabove at least seven (7) days prior to the date of the EoGM. The Company will arrange 
video conference facility in that city subject to availability of such facility in that city. 

ii. In compliance with the guidelines issued by the Securities & Exchange Commission of Pakistan vide circulars 
No. 6 of 2021 issued on March 03, 2021 the Company has arranged a video link facility for shareholders to 
participate in the meeting through their smartphones or computer devices from their homes or any convenient 
location after completing meeting attendance formalities. Shareholders interested in attending the meeting 
through video link are requested to register by submitting their following particulars at the Company Secretary’s 
email (tasawar@ncpower.com.pk) not later than 48 hours before the time for holding the meeting. The link to 
participate in the meeting will be sent to the shareholders on the email address provided by them. Shareholders 
are requested to fill the particulars as per the below table:

The login facility will be opened at 03:00 PM on August 17, 2024 enabling the participants to join the proceedings.

Statement to the Members of the Company under sections 281(1) and 134 (3) of the Companies Act 2017

This statement set out the material facts concerning the special business to be transacted at the EoGMs and the terms 
of the Scheme of Compromises, Arrangements and Reconstruction (hereinafter the ‘Scheme’) and explains its effect 
including the interests of the Directors / Chief Executive of the Company and the effect of the Scheme on those 
interests in so far as it is different from the effect on the like interest of other persons and other ancillary information. 

In Company Original No. 42288 of 2024, the Honourable Lahore High Court, Lahore has been petitioned under 
sections 279 to 283. The Honourable Court has directed, inter alia, holding of the extraordinary meetings of the 
members of the Nishat (Chunian) Limited and Nishat Chunian Power Limited, be convened for presenting the proposed 
scheme to the shareholders of the companies for approval of the same or otherwise under the supervision of the 
Chairman appointed by the Honourable Court. 

A copy of Scheme has been enclosed with the Notice of EoGM circulated to the members. A copy of the same can be 
obtained from the Registered Office of the Company, free of charge during usual business hours. The notice issued 
and published in the newspapers is for convening the special meeting of the members as directed by the Honourable 
Court for the purpose of presenting the proposed Scheme to the members and passing inter alia of the resolution 
approving or otherwise the scheme by a majority representing three-forth in value of the issued ordinary shares held 
by the members as are present in person or by proxy and voting at the EoGM. 

Name of
Shareholder

Folio / CDC
Account No.

No. of Shares
held Email addressCNIC No. Cell No.
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The Scheme 

The principal objective of this Scheme is to provide for the re-arrangement and re-construction of Nishat (Chunian) 
Limited and Nishat Chunian Power Limited by way of exchange of shares amongst the shareholders of the Company 
(namely Mr. Shahzad Saleem and Nishat Mills Limited), as envisaged under the Scheme. 

Approval of the Scheme 

The Board of Directors of the Company has approved the Scheme. The resolution specified in the notice of EoGM has 
to be passed by majority representing three-fourth in value of the issued shares held by the shareholders present in 
person or by proxy and voting at the EoGM.  Notice of the EoGM along with Statement under 281(1)(a) read with 
section 134(3) of the Companies Act 2017, is being presented to members of the Company for considering, agreeing 
and approving the Scheme. The sanctioning of the Scheme and the making of other appropriate orders in connection 
therewith will be considered by the Honourable Court after the members have approved the Scheme. The Court may, 
at the time making an order or any time thereafter, give such directions in regard to any matter or make such 
modifications in the compromise or arrangement as it may consider necessary for the proper working of the 
arrangement.

Proposed Terms of the Scheme 

Following substantial shareholders are interested to the extent of their respective shareholdings that are held by them 
in the Company.

Effective date 

The Scheme shall take effect from the effective date as defined in Article 3 of the Scheme.

Benefits of the Scheme 

The benefits of the Scheme, inter alia, include but are not limited to the following: 

I. Shareholding of the companies will be streamlined allowing the respective investors, shareholders and 
stakeholders to focus on the business, including, expansion of the business, of respective companies. 

II. Respective shareholders will have more control over their respective companies, allowing them to steer the 
growth of the business as well as reducing costs, including administrative cost, of their respective companies.

III. Boards of respective companies will be streamlined allowing further strengthening of relationships amongst the 
Boards and key employees of respective companies.

Sr. Nishat Chunian Power Limited

Shareholder Shareholder

Mr. Shahzad Saleem1. 17.64%
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Designated email address of the Chairman at which the duly filled in ballot paper may be sent: khurram@ckrzia.com
  

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent or 
dissent to the following resolution by placing tick (√) mark in the appropriate box below (delete as appropriate);

Name of shareholder/joint shareholder(s): 

Registered Address:

Folio No. / CDC Participant / Investor ID with sub-account No.

Number of shares held 

CNIC, NICOP/Passport No. (In case of foreigner) (Copy to be attached) 

Additional Information and enclosures 

(In case of representative of body corporates, corporations and Federal Government)

Name of Authorized Signatory:

CNIC, NICOP/Passport No.  (In case of foreigner) 

of Authorized Signatory - (Copy to be attached)

I/We dissent to the
Resolutions (AGAINST)

I/We assent to the
Resolutions (FOR)

No. of ordinary shares
for which votes cast

Nature and Description
of resolutions

Sr.
No.

1. Special Resolution as per the 
Agenda Item

To approve the scheme of 
arrangement (in terms of section 279 - 
282 of the Companies Act, 2017) 
between (1) Nishat (Chunian) Limited 
(2) Nishat Chunian Power Limited and 
(3) their two shareholders, namely, Mr. 
Shahzad Saleem and Nishat Mills 
Limited.

"RESOLVED THAT The Scheme of 
Arrangement for, inter alia, 
compromise, arrangement and 
reconstruction between Nishat 
(Chunian) Limited and its members, 
Nishat Chunian Power Limited and its 
members, considered by this meeting 
and initialed by the chairman of this 
meeting for purposes of identification, 
be and is hereby approved, adopted 
and agreed, subject to any 
modification(s) or condition(s) as may 
be required/ imposed by the 
Honourable Lahore High Court, 
Lahore."

BALLOT PAPER FOR VOTING THROUGH POST
For voting through post for the Special Business at the Extra Ordinary General Meeting of 
Nishat Chunian Power Limited to be held on Saturday, August 17, 2024 at 3:00 PM (PST) 
at The Nishat Hotel (at Emporium Mall) Trade and Finance Centre Block, Near Expo 
Centre, Abdul Haque Road, Johar Town, Lahore
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Signature of shareholder(s)
Place:
Date:

NOTES:
1. Duly filled postal ballot should be sent to the Chairman, 69/6 Green Villas F.C.C., Syed Maratab Ali Road, Gulberg-II, 

Lahore or through email at: khurram@ckrzia.com 
2. Copy of CNIC/Passport (in case of foreigner) should be enclosed with the postal ballot form.
3. Postal ballot forms should reach chairman of the meeting on or before 16-08-2024 up to 5 p.m. (last date of receiving 

postal ballot). Any postal ballot received after this date, will not be considered for voting.
4. Signature on postal ballot should match with signature on CNIC/Passport (in case of foreigner).
5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.
6. In case of a representative of a body corporate, corporation or Federal Government, the Ballot Paper form must be 

accompanied by a copy of the CNIC of an authorized person, an attested copy of Board Resolution/Power of 
Attorney/Authorization Letter, etc, in accordance with Sections (s) 138 or 139 of the Companies Act, 2017, as applicable. 
In case of a foreign body corporate, all documents must be attested by the Consul General of Pakistan having jurisdiction 
over the member. 
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FORM OF PROXY
Extra Ordinary General Meeting to be held on August 17, 2024

I/We      S/o D/o W/o                                                                       , CNIC                                                           

being a member of Nishat Chunian Power Limited and holder of                                                                       Ordinary 

Shares as per Registered Folio No.    

and/or CDC Participant I.D. No.                                                 and Sub Account  No.    

hereby appoint                                                                         S/o D/o W/o

   , having  CNIC No.                                                        , being a member of Nishat Chunian 

Power Limited, as my/our proxy to vote for me/us and on my/our behalf at the Extra Ordinary General Meeting of the 

Company to be held on August 17, 2024 (Saturday) at 3:00 PM at The Nishat Hotel (at Emporium Mall) Trade and 

Finance Centre Block, Near Expo Centre, Abdul Haque Road, Johar Town, Lahore and at any adjournment thereof.

Signed under my / our hands on this                                 day of                             , 2024

Signature of Member

(Signature should agree with the specimen signature registered with the Company and in case of shares held in 
electronic form signature should agree with the specimen as per CNIC)

Signed  in the presence of:

Signature of Witness 1    Signature of Witness 2

Notes:

1.  This Proxy Form duly completed and signed, together with the Power of Attorney or other Authority pursuant to 
which this proxy is signed must be received at share registrar Office of the Company i.e., M/s Hameed Majeed 
Associate (Pvt) Limited, H.M. House, 7-Bank Square, Lahore not less than 48 hours before the time of holding the 
Meeting.

2. The Proxy Form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be 
mentioned on the form.

3. Attested copies of CNIC or Passport of the Appointer and the Proxyholder shall be furnished with the Proxy Form.
4. The Proxyholder shall produce his/her original CNIC at the time of the Meeting.
5. In case of a Corporate Entity, the Board of Directors’ Resolution / Power of Attorney with specimen signature shall 

be submitted along with the Proxy Form.


















































